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’General Fund Port

. By JANET ARCHIBALD M m
3 Times Staff Writer
The City Council.; Formal action on the
facing and future|is expected at the
money needs from the city's|regular meeting next

porttermmnl,hpagrndonaeam council is faced with j

viding money to assure the g
meets its $184,950 bond interest
payment Feb. 15. More  than)
$150009 of the amount due al-
ready is in hand.

Two basic proposals 5&'9‘
presented for council considera-
tion.

Under the first proposal, th
port ‘would pay back a $137413
advance it received from the
city’s general fund over - the
past months — with its budget
set to meet operating costs.,

{ The alternate proposal

¢ port revenues to be uldi

“Revenues during 1964 .

are not expected to be s;ufficieutl
to pay these operating cosl:r1
as well as necessary debt serv-|

ice,” Oldland said
If the decides on_the
first plan, d said, it d

nec to provide ,ﬂﬁ
be ala February .'-,
the second propo"‘k'
said, an advance
would be required f
meet next week’s payment. m

estimated annual

- costs at between $13'g~

reach the ‘‘break-even”

¢ Fishmnn Products Inc

ort Director

the should
the group W“pomt o

‘Under the informal agree-
ment reached, the council now

must take action to set up the
proposed industrial park com-
plex as a general fund expense;
certify money already advanc-
ed for port operation as a gen-
eral fund expense, and approve
continued payment of port op-
eration money from the general

fund.

“The establishing of an indus-|
trial park is designed to protect
the city’s interest in lands now
under port operation.

The trust agreement under
which port construction bonds
wate.sold provides that all port
adaftons become port facilities
to baek up the port bonds.

City dfficials contend this view
is too broad — and that under

_applications from four
M.,,‘and will set a date. for
publie hearings on the applica-
next Tuesday
ur firms are . Pep-
Cement Co. Alas-
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MODERN PORT BRINGS
SAVINGS TO ALASKA

It is only since statehood that the Port of Anchorage has been built
and developed. An important part of Alaska’s growth, the port has con-
tributed a geat deal to the economy of the state. It is equipped with
Luffing Gantry Cranes which speed up loading and turn
or ships of any draft. A transient storage shed is available

fafe handling of merchandise of all kinds. All this has been
built to aid in the future growth of Alaska.

Because of these modern developments, merchandising may be
shipped in for all Alaska — from all over the world—at lower cost,

It wasn't always so . . .

and thﬁgﬁk Inlet 'l'ug an
Barge di

— I, W

(ARR vPho1ographs) » 1921

In construction of the port facilities, heavy tides, deep mud,
and other hazards had to be overcome. The above pictures
show some of the handicaps that were conquered in a few
short years. Symbolic of the growth of the state, the Port
of Anchorage stands out as an example of the foresight
and fortitude of the people dedicated to the development
of Alaska.

SHIP VIA




