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T,Pe Port of Anchorage is payin ·way. The facili-
ties pkturetl on these pages have recently turned a 
deficit into a profit for the first time since the port 
played host to its intial visiting vessel on April 21, 1961. 

THE ORIGINAL po.rt budget for 196~ showed a. 
loss of $74,552, but a r,ecentl~ revised document revealed 
a profit of $107,593. 

In add1tion, the port met its semi-annual bond 
payment of $184,500 on Au~. 15. 

' ' 
What is· the reason? Donald Walter, acting Port 

director, sa· the profit is based on 161,700 tons of 
gen.eral cargp nd 5 million barrels of petroleum prod­
ucts handled by Port facilities this year. A new petro­
leum loading facility (cover) has drained 1 million 
barrels of petroleum products from ships since it was 
dedicated July 10, and is expected to ~ove. about 21/2 

million additional liarrels of oil and related products 
before the end of the year. 

A TOTAL of 279,15. ' .tons of cargo so far this year 
has brought the port $382,700 in revenue. At the same 
point last year, the Port had received revenues of 
$208,000 on 86,295 tons of cargo. 

That's progress - and profit. '-, -

Walter credited the new POL oil handl?ng facility, 
the new SeaLand shipping service here, and the new 
ferry service to Anchorage in helping to put the Port 
"in the black." 
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rt Pact Signed 

SIGN PORT USE AGREEMENT • 
Kenneth G. Younger, vice president and operations manager for -Se~nd 
Service Inc., puts his signature to .a 20-year agreement with the City ·. ef An­
chorage for docking and terminal facilities. Watching are Wally M'\l'tei!S, ~ir­
man of the Anchorage Port Commission; R F. Hohn, who heada Sa·Lant'l in 
Alaska, and Mayor George Sharrock. 

. Construction Of Big Terminq 
. . . 

·Facilities .Slatea By Sea-Land 
I · I 

Officials of Ste-Land Service, terminal with 40 doors would City of Anchorage -could receive 
Inc. allJIOUlaf .}_lans today Jor begin in · the spri~. . an estimated $4.74 million in 
construc:ti~cft1 odern truck At the same • i~~ Yotmger rental over the next 20 years 
terminal in ADC!lorage as they said the firm would blllld a 100- if Sea-Land exercises its options, 
signed a 2~elrr agreement with foot terminal at Fairbanks and Capt. A. E. Harned Port of An­
the city for use of docking and was considerin.& expanding its chorage director, caid. 
terminal facilities. operations >to other Alaskan Harned said ~. t4l reve- l 

Ke!Uleth G. Younger, vice points. nues are predict \ year-
president and general manager The agreement signed with round use of the Ancjtorage fa­
of operations for the truck-ship the city proyides for a basic 10- cilities. 
transport~tion company, said ~ear term plus two ~dditional Under terlns of the ' agree- i 
construction of the 50-by-200-foot five-year renewal options. The ment, the ciJiy will provide pref-

erential berthing right.s at the 
city dock for one Sea-Land ves­
sel calling at Anchorage each 

.. 
eek during the year, plus a 

lease on a freight terminal in 
the Port of Anchorage Industri­
al Park. The terminal area is on 
Tidewater Road. 

Harned told' tbe-' ~Land rep­
resentatives, Yo .. and R. F. 
ijoel;)n, , president of Sea-Land 
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